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NO. CHO/PMG1 CAT I2OlB-19 Dote: 0l.09.2018

Atr BRANCHES / OFFTCES tN tNpt4N UNION.

Sub: IBA Medicol tnsuronce Scheme for Retired Employees -
lnclusion of employees retired/retiring / spouses of employees who
died, during the cunent policy 

**ilg on 30th Septem-b"iZOie.

The current IBA Medicloim policy for ln-service employees is effective from lst
October 2017 to 30th September 20lB ond the policy for retirees is effective
from lst November 20,I7 to 31st october 2018. Hence there is o gop of one
month, i.e. October 20,l8 between ln-service employees' policy ond Retired
employees' policy.

Since there is o gop of one month between ln-service employees' policy ond
retirees policy, the employees those who hove retired/ retiring/ spouses of
employees who died during the period from lst October 2017 to 30th
September 2018 ore required to get themselves covered for the month of
October 20]8 by poying the pro-roto premium for one month, os odvised by
the lnsuronce Compony. For this purpose they hove to submit their
opplicotion/request online. Therefore, they moy further opt to join the
retirees' policy for one yeor by poying the onnuol premium os moy be
odvised by United lndio lnsuronce Compony.

The pro-roto premium for one month: for (i) policy with Domiciliory (OPD)
Coveroge ond for (ii) policy without Domiciliory (OPD) coveroge is, os under:

Amount in Rs.

Amounl in Rs.

Oplion I (without Domiciliqrv /OPD)
Codre Annuol

Premium
Sum
Insured

Pro-rqto Premium
for one month
withoul GST

GST@ t8% Totol
Premium

Officer r 3935 400000 I tB4 ,t? 1397

Aword
Stoff

10452 300000 BBB r60
,l 
048

Option ll with Domiciliory /OPD)
Codre Annuol

Premium
Sum
lnsured

Pro-roto Premium
for one month
without GST

GST @ l8% Tolol
Premium

Officer 3.l 354 400000 2663 479 3142

Aword
Stoff

23517 300000 1997
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Accordingly, oll employees who hove retired on or ofter lst October 2017,
retiring within 30tt September 2018 ond spouses of employees who died
during the current policy ore hereby odvised to exercise their Option I

(without domiciliory cover) or Option ll {wiih domiciliory cover) through online
(link www.ucobonk.com -> Stoff Pensioner Corner -> Medicol". lnsuronce

employees - employees retired in lost insuronce yeor). For this purpose the
online window will be kept open from 4ttt Seplember 2018 to lStr September
2018 (No exlension of doie will be done in ony cose).

The premium sholl be recovered storting from l6th September'2Ol8 in
botches. All the obove mentioned retirees/retiring employees/ ond spouses
of deceosed employees, opplying online, ore odvised to keep sufficienl
bolonce in their respective occounls from lStn September 2018 till deduction
of premium. The individuol retiree will be solely responsible for non coveroge
of the policy on occount of non opling of coveroge during the broken period
ond/or non mointenonce of pro- rolo premium in their occounls os stipuloted.
As per the communicotion received from United lndio lnsuronce in this regord
we will not be entertoining ony request of inclusion ofter the prescribed time
Iimit.

It moy be noied thot ony of ihe retirees or employees going to be retired
within 30109/2018 is not willing to continue in the Medicol lnsuronce scheme,
he/she moy wilhdrow from lhe scheme by submitting o wriften request in this
regord to Personnel Services Deportment, Heod Office, Solt Loke, Kolkoto on
or before ISttt September 2018. The withdrowol request con be foxed to 033-
44559444 ond olso cen be emoiled to ho.esw@ucobonk.co.in or
ho.medicloim@ucobonk.co.in .

All the Zonol Offices/Bronches ore odvised to disploy o copy of this Circulor in
the Notice Boord for informotion io oll concerned. No further communicotion
in this regord will be entertoined by ihe bonk from ony retirees, Bronches or
Zonol offices.
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